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PRODUCERS OIL COMPANY PAID $3,300,000 IN
DIVIDENDS IN FISCAL YEAR

Practically All of Which, Under Industrial Securitics Company Contrect, Weant to the Texss
Company—Producers Co. has 65,000 bbls. of Oil a Day in Three States

Btock of tho Tezes Co. 80ld on the Now York Ex-
change Sept. 2T ot I7T3%. the highest polot it Gza toached
tince ft was listed in the fall of 1910, Before the 50 per
¢ent stock dividend was paid by this company to the sum-
mar of 1910, and previony to tho lsting of tho shures on
tho Now Yorx Exctenge, enlee werq made ot 225 to $30.
Taking Into considerntion the Immense profits which the
<owpany will make on the rieing orude ofl market through
[Py 1 of the Prad » Oll Co.. with 65,000 bbdla. dally
productton (n Tezas Lovimann and Oklaboms, §t I8 pre-
dictod tbat the stock will approaeh tho 80 mark before the
end of the predeat flseal year, June 30 nexi

Net earnings of Ihe company in tho tast (tscal year,
ended June 30, 1915, as reported in the Ssptembor number
of Tho Fuel Oil Jourmul, amounted to $8,024,002 on (b
{ssued cnphio) of $30.000,000. After deducting $1,338,900
for depreclation and siaking fucd reservo and $203.465 (or
bsd and doubtful accounts, there remalved $6,203,327 for
dividendn. Ten por cent wos $ald in dividends, or $3,000,-
€00, and the remainder, $3,993,327, weit to surplus,

PAID 110 PER CENT ON $3.000.000 CAPITAL.

The importance of tho of the Prod 0Oll Co'w
w@arnings [ evidenced by the recaipte of the Texay Co from
this souree, amounting In round figurcs to $3.300,000, Ted
ber cent on itn capital of $3,000,000 was puid by tho Pro-
ducery Ofl Cu., in regular quarterly divideads, and an oxtra
dvidend of 100 por cent, or $3.000,L00, was pald late iD
June, Exelualve of cne share ench held by the dlreciors
of the Prodacers Ol Co, ond two gharee by the Pidellty
Trust Co. of MHouston (J. 8, Cullinav, J. I« Autry aad oth-
ers) all the stork of the Producers Co. b owned by tbe
Industrin) Heruritics Co. Thin last bamed compnny has &
cootroet with the Tuxes Co. by which the dividends mald
Yy the Producets Co, are tarncd over to tho Texas Co.
‘Thes practicully 8l of Lhe moaey dlstributed by the Pro-
ducers Oll Ca. in dividends goer to the Toxae Co.

KARNINGS INCREASING TIUS FISCAL VEBAR

The Pruducers Ol Co.'s dividonde last ycar were move
than sufficient to pay the 10 per cent ln dividends dis-
vareed by the Téxap Co., and this desplie a low crude all

markot. $rom tbe present 0UUOOk the earnings of the
Producers Co. in the current fiscal year will bo very muoh
larger than last year's. . With 65,000 bbis. daily production
{n tho three southweatern ofl statos It probably tends all
other companies in this country In velume of outpul, In
Soptembor It had, In round figures, 35,000 bble. & day Lo
the Guif Coaet ficlds; 14,000 Db, a day in Northueat
Loulsiana (Caddo, Red River and Lo Soto); 10.000 bbis
6 day in Oklnbomss and 0000 LDix a day in North Texas.
Net carnings at this time are conscrvatively estimated ad
over $400,000 per monid, or at tho rate of $5,000,000 per
apnum, after paying ofl operuling exponees, cootl of 4Mlil-
Ing, ete, AdvHDCIDg crude oil prices will materially owell
tbe comipany’s profite. if uwo new pools of larga caliber
arp discovered to halt the market,

Iu addition to its propertics in (his country, the Pro-

" dutern Ofl Co. owes valuable producing leases in Mexico

and ta acquiring additkannl fands there In the soutbern
flelds, '

STANDARD OF _nmmu AGAIN ADVANROES
" GABOLINE PRIOES :

TULBA. OKLA., Bept. 89—(8pecial Telegram.)—The
Standard Off Co, of (ndiann advaticed ts rotajl gasoline
quotations Ic o gal. 1oday, making a total advance ofife
thia month.

Kerosene ts reported to bave goie up bAlf o oebt todny,
The odvances are effective in olsven ocentra) western
stales. Sovern) indopendent refiners’ ganoline filling ota-
tons at 8t. Louls and Kanang Clty immediztaly announced
Incressed quotations Ic higher ihan the Standand'a

ANROTHER BIG WELL IN THE BOYNTONR POOL

TULSA. OKLA. Sopt. 99.=-(Spectal Telogram.)—The
Seven Bands OI) Co, T. B. Wison, O, A, Cameron et pl.
have dritled in thetr eouth offeet to tho 3. C. Neely well: in
1414-10, Hoynian district, sod have o well as g0od aa {be
Neuly No. 1, cach gnuging about 2300 bbla These arn the

_ 1o biggent wellw over compluted in Murkogee county.
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